
Making the 
most of tax 
planning 
opportunities
Tax and financial planning is 
an essential part of business 
management, and you should 
take action now to ensure that 
you are making the most of 
the tax-saving opportunities 
available to you before the  
year end.

Gains and most income in 
Individual Savings Accounts 
(ISAs) are tax-free, and they  
are ideal for saving small, 
regular amounts.

You have until 5 April 2008 to make 
your 2007/08 ISA investment. ISAs are 
available from banks, building societies 
and a variety of other providers. The 

maximum annual deposit is £7,000 
overall, of which no more than £3,000 
can be in cash. 

6 April 2008 sees the introduction 
of significant changes to the ISA 
regime, which include making ISAs 
available indefinitely, and removing the 
designations of ‘mini’ and ‘maxi’ ISAs. 
The 2008/09 investment allowance will 

be increased to £7,200, of which up to 

£3,600 can be invested in a cash ISA. 

There are also proposals to allow Child 

Trust Fund accounts to rollover into 

ISAs on maturity. 

Contact us for further 
information on the changes,  
and how they may affect you.

Have you taken advantage of your ISA allowance?

Your income and personal wealth can 
be significantly reduced by regular 
income-related taxes and more 
‘periodic’ taxes, such as capital gains 
and inheritance tax.

This Guide suggests a range of 
strategies aimed at helping you 
reduce the tax burden and maximise 
your net income. However, there is 
no substitute for one-to-one advice, 
so do contact us for a solution 
that is tailored to your individual 
requirements.

Here are just some of the 
areas where we can help you:

minimising your business taxes•	

improving your financial position by •	

accelerating expenditure into the 

current year, or deferring income 

into the next

tax-efficient profit extraction •	

strategies for reducing inheritance •	

tax

minimising the tax on the sale of •	
your business

creating a tax-efficient remuneration •	
package

reviewing your pension arrangements•	

reducing national insurance costs•	

tax-efficient estate planning•	

reducing the cost of company cars.•	

Note: this guide refers to ‘spouses’; 
in most cases this applies also to civil 
partners.
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In this 
guide

Reducing the inheritance tax burden

Planning for your retirement

Year End Checklist	

Tax-efficient ways of extracting profit

Giving ... and receiving

How tax-efficient is your company 
car?

Capital Allowances - maximising the 
reliefs

A note on husband and wife 
businesses
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